N MINUTES OF COUNCIL MEETING FOR F.Y. 2023-24

COAST GUARD BENEVOLENT ASSOCIATION
HELD ON 25 SEP 24 NEW DELHI

8 The XXXV Council Meeting for F.Y.2023-24 of Coast Guard Benevolent Association
was held on 25 Sep 24 at Coast Guard Headquarters, New Delhi, under the
chairpersonship of the President, CGBA, Addl Director General S Paramesh, PTM, TM,

Director General Indian Coast Guard (Addl Charge). The following were present during the
meeting:

Addl Director General S Paramesh , PTM, TM : President
Director General Indian Coast Guard (Addl Charge)

AddI Director General Anil Kumar Harbola, TM : Member
Coast Guard Commander (Western Seaboard)

Inspector General Bhisham Sharrﬁa, PTM, TM : Member
Commander, Coast Guard Region (W)

Inspector General Donny Michael, PTM, TM : Member
Commander, Coast Guard Region (E)

Inspector General IS Chauhan, TM : Member
Commander, C Guard Region (NE)

Inspector Ge Tiwari, TM : Member
| Region (A&N)
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OPENING ADDRESS BY THE PRESIDENT, CGBA

& The President, CGBA, extended a warm welcome to the distinguished Council
Members at the XXXV CGBA Council Meeting for the FY 2023-24. He welcomed all the
distinguished CGBA Council members. He acknowledged that the CGBA Council meeting is
a platform to formulate and implement new guidelines and directives in order to provide
highly subsidised financial assistance to CG Personnel, so as to ease their financial burden.
He further added that CGBA fund plays a crucial role in providing grants and scholarships

to the upcoming and bright wards of CG personnel, as well as ex-gratia grants to NOK of
all Coast Guard serving and retired personnel.

4. He expressed his praise to CGBA that it has achieved commendable financial
milestones, a net profit of Rs. 6.52 Crores, marking a growth rate of 9.76%. This was
followed by a net profit increase to Rs. 6.18 Crores in 2022-23.

5; He was also pleased to report that during the last Financial Year, a total of 350
Coast Guard | el got benefited from CGBA loans, grants, and scholarships. He
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10. The follow-up actions of XXXIV CGBA Council Meeting for the FY 2021-22
and 2022-23 were presented by the Secretary, CGBA, before the Council Members for
perusal and acceptance. Inspector General T Sashi Kumar, TM, COMCG (NW),
confirmed the proposal and Deputy Inspector General surendranath Sumal, CLO,
seconded the proposal. The minutes were thereafter accepted by the Council.

ITEM NO. II - CONFIRMATION AND ADOPTION OF
FUND REPORT FOR FINANCIAL YEAR 2023-24

11. The Secretary, CGBA, read out the financial status of the fund for consideration by
the Council Members and informed Council that the capital account of the fund has grown
by an amount of 6,52,39,376.00 (Rupees six crore fifty two lakh thirty nine
thousand three hundred seventy six only) during FY 2023-24.

12.  The Secretary, CGBA, intimated that fund has been duly audited by the Chartered
Accountant, DK & Company, for the financial year 2023-24. The auditor’s report has

certified that the income and expenditure account for the financial year ending 31 Mar 24
is in agreement \ he account books maintained by the Association. The statistics of the
fund are as tal elow:-
Ser| Subl 202122 | FY2022-23 | FY2023-24 | Salient Point
P (). o (9] (9]
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14.  Thereafter the Secretary, CGBA, proposed and requested the Council to adopt the
fund report. Inspector General Donny Michael, PTM, TM, COMCG (E), confirmed the
proposal put up by the Secretary and Inspector General IS Chauhan, TM,

COMCG (NE), seconded the proposal. The Council thereafter, adopted the Annual Fund
Report for the Financial Year 2023-24,

ITEM NO. IIT - CONFIRMATION AND ADOPTION OF THE BALANCE SHEET AND
STATEMENT OF INCOME & EXPENDITURE FOR FY 2023-24

15. The Balance Sheet and Income & Expenditure Statement of the fund for the
FY 2023-24 were placed before the Council Members. The Secretary proposed and
requested the Council to adopt the Balance Sheet and Income & Expenditure Account for
the FY 2023-24. Inspector General Bhisham Sharma, PTM, TM, COMCG (W),
confirmed the proposal and Inspector General Jyotindra Singh, DDG (HRD),
seconded the proposal. The Council after due deliberation adopted the Balance Sheet and
Statement of Income & Expenditure Account of the association unanimously.

M NO. I\ AIVING OFF INTEREST IN CASES OF PREPAYMENT OF LOANS
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(o ITEM NO, VI — ANY OTHER POINTS WITH THE PERMISSION OF THE CHAIR

20. At the end of the meeting, the President, CGBA, opened the floor for any other
points for discussions.

21.  There being no other points, the meeting was adjourned.

22.  These minutes have the approval of the President, CGBA.

(Manis
Commandant (JG)
Secretary, CGBA
for Director General

Place: New Delhi
Date : 0\ Oct 24




